We removed Fiera Capital Corporation’s U.S. Equity strategy and added StonePine Asset Management’s U.S.
Equity strategy to the SGMF Global Equity Fund.

StonePine Asset Management, Inc. is a new firm led by Nadim Rizk, the former Head of Fiera’s Global Equity
Team. Initially, after StonePine was established, StonePine provided investment research and portfolio
construction, while Fiera provided asset management infrastructure, which included client relationship
management, compliance, global trade execution, operations, risk management, performance measurement
and reporting services, as well as technology support to StonePine investors. Now, StonePine is able to provide

all of these services without assistance from Fiera.
Investment philosophy and process

StonePine’s investment team seeks to identify best-of-breed companies
in attractive industries by focusing on sustainable competitive
advantages, high barriers to entry and defensible pricing power. The
investment philosophy is long-term oriented and focuses on high-quality
companies. StonePine believes that if its portfolio of companies
compounds capital at a faster rate than the general market and with a
multiple not significantly exceeding the market multiple, it can
generate above-benchmark returns.

StonePine’s investment process is consistent, structured and in line with
the investment philosophy. The robust involvement across the entire
team is strengthened by the proprietary framework which adopts a
uniform scoring system for stocks. We believe this allows for improved
comparisons across the investment universe.

We believe the process helps promote high-quality requirements and
selectivity within the portfolio. For example, StonePine incorporates a
list of 20 red flags that preclude an investment.

The strategy contains between 25 and 40 stocks.

Role in the Fund

We expect the strategy to outperform the benchmark during periods of
higher risk due to its quality-oriented positioning. We also believe
StonePine will register favorable performance in an expansionary
environment.

About StonePine
Founded in 2021, Montreal-based StonePine is a private, employee-

owned investment management firm. As at September 2022, the firm
had $46 billion in assets under management.
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Why we like them

Strict adherence to quality: The
companies StonePine invests in
must have high corporate
governance standards, strong and
proven management and a solid
track record of prudent capital
allocation and stable profit
margins.

Uniform scoring system:
StonePine’s “Test of T.I.M.E.”
framework (Track Record, Industry
Attractiveness, Management and
Economic Moat) systemically scores
the qualitative aspects of
companies that the team believes
are critical for success. This
demonstrates the uncompromising
emphasis StonePine places on
quality and helps to identify any
potential red flags.

Capital awareness: the Team
maintains a Portfolio Dashboard
that allows it to compare the
metrics of companies currently in
its portfolio and those on the
team’s “wish list,” enabling
StonePine to position the portfolio
with stocks that offer the best
combination of quality and
expected upside.
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Important information

Information issued in the UK by SEI Investments (Europe) Limited, 1st Floor, Alphabeta, 14-18 Finsbury Square,
London EC2A 1BR which is authorised and regulated by the Financial Conduct Authority. Investments in SEI
Funds are generally medium- to long-term investments.

The SEI Global Assets Fund Plc, SEI Global Investments Fund Plc, and SEI Global Master Fund Plc (the “SEI UCITS
Funds”) are structured as open-ended collective investment schemes and are authorised in Ireland by the
Central Bank as a UCITS pursuant to the UCITS Regulations. The SEI UCITS Funds are managed by SEI
Investments, Global Ltd (“SIGL”). SIGL has appointed SEI Investments (Europe) Ltd (“SIEL”) to provide general
distribution services in relation to the SEI UCITS Funds either directly or through the appointment of other sub-
distributors. The SEI UCITS Funds may not be marketed to the general public except in jurisdictions where the
funds have been registered by the relevant regulator. The matrix of the SEI UCITS fund registrations can be
found here seic.com/GlobalFundRegistrations.

No offer of any security is made hereby. Recipients of this information who intend to apply for shares in any SEI
UCITS Fund are reminded that any such application may be made solely on the basis of the information
contained in the Prospectus. Please refer to our latest Prospectus (which includes information in relation to the
use of derivatives and the risks associated with the use of derivative instruments), Key Investor Information
Document, Summary of UCITS Shareholder rights (which includes a summary of the rights that shareholders of
our funds have) and the latest Annual or Semi-Annual Reports for more information on our funds, which can be
located at Fund Documents. And you should read the terms and conditions contained in the Prospectus
(including the risk factors) before making any investment decision. The UCITS may be de-registered for sale
in an EEA jurisdiction in accordance with the provisions of the UCITS Directive.

SIEL has appointed SEI Investments (Asia) Limited (SEIAL) of Suite 904, The Hong Kong Club Building, 3 Jackson
Road, Central, Hong Kong as the sub-distributor of the SEI UCITS funds. SEIAL is licensed for Type 4 and 9
regulated activities under the Securities and Futures Commission ("SFC").

Singapore

The offer or invitation to subscribe for or purchase shares of the Sub-Funds (the “Shares), which is the subject
of this Information Memorandum, is an exempt offer made only: (i) to "institutional investors" pursuant to
Section 304 of the Securities and Futures Act, Chapter 289 of Singapore (the “Act”), (ii) to "relevant persons”
pursuant to Section 305(1) of the Act, (iii) to persons who meet the requirements of an offer made pursuant to
Section 305(2) of the Act, or (iv) pursuant to, and in accordance with the conditions of, other applicable
exemption provisions of the Act.

No exempt offer of the Shares for subscription or purchase (or invitation to subscribe for or purchase the
Shares) may be made, and no document or other material (including this Information Memorandum) relating to
the exempt offer of Shares may be circulated or distributed, whether directly or indirectly, to any person in
Singapore except in accordance with the restrictions and conditions under the Act. By subscribing for Shares
pursuant to the exempt offer under this Information Memorandum, you are required to comply with restrictions
and conditions under the Act in relation to your offer, holding and subsequent transfer of Shares.

This information is being made available in Hong Kong by SEIAL. The contents of this document have not been
reviewed by any regulatory authority in Hong Kong. You are advised to exercise caution in relation to the offer.
If you are in any doubt about any of the contents of this document, you should obtain independent professional
advice.

The SEI UCITS Funds have not been authorised by the SFC in Hong Kong and will be an unregulated collective
investment scheme for the purpose of the Securities and Futures Ordinance of Hong Kong (the "SFO"). Shares of
the SEI UCITS Funds may not be offered or sold by means of any document in Hong Kong other than (a) to
professional investors as defined in the SFO and its subsidiary legislation or (b) in other circumstances which do
not result in the document being a “prospectus” as defined in the Companies Ordinance (“CO”) or which do not
constitute an offer to the public within the meaning of the CO. This document does not constitute an offer or
invitation to the public in Hong Kong to acquire shares in the SEI UCITS Funds. These materials have not been
delivered for registration to the Registrar of Companies in Hong Kong.
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https://seic.com/en-gb/fund-documents

It is the responsibility of every recipient to understand and observe applicable regulations and requirements in
their jurisdiction. This information is only directed at persons residing in jurisdictions where the SEI UCITS
Funds are authorised for distribution or where no such authorisation is required.

The Shares may not be offered, sold or delivered directly or indirectly in the US or to or for the account or
benefit of any US Person except pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the Securities Act of 1933 and any applicable state laws.

Investments in SEI Funds are generally medium to long-term investments. The value of an investment and any
income from it can go down as well as up. Returns may increase or decrease as a result of currency
fluctuations. Investors may not get back the original amount invested. While considerable care has been taken
to ensure the information contained within this document is accurate and up-to-date, no warranty is given as
to the accuracy or completeness of any information and no liability is accepted for any errors or omissions in
such information or any action taken on the basis of this information.

This information is made available in Latin America and the Middle East FOR PROFESSIONAL (non-retail) USE
ONLY by SIEL.

Any questions you may have in relation to its contents should solely be directed to your Distributor. If you do
not know who your Distributor is, then you cannot rely on any part of this document in any respect whatsoever.

SEl has not considered the suitability or appropriateness of any of the SEI UCITS Funds against your individual
needs and risk tolerance. SEl shall not be liable for, and accepts no liability for, the use or misuse of this
document by the Distributor. For all Distributors of the SEI UCITS Funds please refer to your sub-distribution
agreement with SIEL before forwarding this information to your clients. It is the responsibility of every
recipient to understand and observe applicable regulations and requirements in their jurisdiction. The
Distributor is, amongst other things, responsible for ensuring that the Shares are only offered, and any
literature relating to the SEI UCITS Funds (including this document) are only distributed, in jurisdictions where
such offer and/or distribution would be lawful.

Issued in South Africa by SEI Investments (South Africa) (Pty) Ltd. FSP No. 13186 which is a financial services
provider authorised and regulated by the Financial Sector Conduct Authority (FSCA). Registered office: 3
Melrose Boulevard, 1st Floor, Melrose Arch 2196, Johannesburg, South Africa. A number of sub-funds of the SEI
Global Master Fund plc and the SEI Global Investment Fund plc (the “SEI UCITS Funds”) have been approved for
distribution in South Africa under s.65 of the Collective Investment Schemes Control Act 2002 as foreign
collective investment schemes in securities. If you are unsure at any time as to whether or not a portfolio of
SEl is approved by the Financial Sector Conduct Authority (“FSCA”) for distribution in South Africa, please
consult the FSCA’s website (www.fsca.co.za).
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