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SEI has updated the SGMF US Small Companies Fund’s strategy and renamed 
it the SGMF Small Cap Select Fund (the Fund). The Fund’s investment 
universe has expanded to include small companies across the globe and a 
greater portion of the Fund’s assets will be managed internally. This change 
represents SEI’s next step towards a blended investment approach, 
integrating internal portfolio management with sub-advised portfolios. 

New name and strategy 
The SGMF US Small Companies Fund has been renamed the SGMF Small Cap Select Fund. The Fund’s strategy was updated to 
reflect an expanded investment universe with global exposure to small companies and a stronger emphasis on internally 
managed quantitative investing. As part of the investment strategy change, we have updated the Fund’s benchmark from the 
Russell 2500 Index to the MSCI World Small Cap Index. Taken together in a total portfolio, the Fund will provide investors with 
an active, global equity portfolio combining leading asset managers and SEI’s internal factor investing capability. This 
transition represents SEI’s latest thinking on portfolio construction. 

Global diversification 
In terms of geographical allocations, we believe that a globally diversified equity portfolio has the potential to improve 
investment outcomes, relative to a portfolio with outsized exposures to any country, sector, or stock. Global diversification 
does not preclude SEI from tactically tilting toward specific countries or regions whose markets we view favorably at any given 
time. Rather, it can merely establish a more efficient, diversified baseline upon which such tilts can be applied, allowing for 
potentially higher expected risk-adjusted returns.  

Internal quantitative management 
A greater portion of the Fund will now be managed internally by SEI’s Quantitative Investment Management (QIM) team. The 
QIM team began managing assets in the Fund earlier this year, providing focused exposure to the time-tested alpha sources of 
value, quality, and momentum. This blend of high-conviction, selection-oriented managers and internally managed factor 
strategies run by the QIM team marks the next step in the evolution of our approach to active equity management. 

Article 8 categorisation 
The Fund is now classified as an Article 8 fund under Sustainable Finance Disclosures Regulation (SFDR). This designation 
requires that the Fund be managed to achieve its investment objectives while promoting environmental and social 
characteristics. Please refer to our related Q&A for more details around Article 8 funds. 
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Important information 
Information issued in the UK by SEI Investments (Europe) Limited, 1st Floor, Alphabeta, 14-18 Finsbury Square, London EC2A 
1BR which is authorised and regulated by the Financial Conduct Authority. Investments in SEI Funds are generally medium- to 
long-term investments.  

The SEI Global Assets Fund Plc, SEI Global Investments Fund Plc, and SEI Global Master Fund Plc (the “SEI UCITS Funds”) are 
structured as open-ended collective investment schemes and are authorised in Ireland by the Central Bank as a UCITS pursuant 
to the UCITS Regulations. The SEI UCITS Funds are managed by SEI Investments, Global Ltd (“SIGL”). SIGL has appointed SEI 
Investments (Europe) Ltd (“SIEL”) to provide general distribution services in relation to the SEI UCITS Funds either directly or 
through the appointment of other subdistributors. The SEI UCITS Funds may not be marketed to the general public except in 
jurisdictions where the funds have been registered by the relevant regulator. The matrix of the SEI UCITS fund registrations 
can be found here https://www.seic.com/GlobalFundRegistrations.  

No offer of any security is made hereby. Recipients of this information who intend to apply for shares in any SEI UCITS Fund 
are reminded that any such application may be made solely on the basis of the information contained in the Prospectus. 
Please refer to our latest Prospectus (which includes information in relation to the use of derivatives and the risks associated 
with the use of derivative instruments), Key Investor Information Document, Summary of UCITS Shareholder rights (which 
includes a summary of the rights that shareholders of our funds have) and the latest Annual or Semi-Annual Reports for more 
information on our funds, which can be located at Fund Documents. And you should read the terms and conditions contained 
in the Prospectus (including the risk factors) before making any investment decision. The UCITS may be de-registered for sale 
in an EEA jurisdiction in accordance with the provisions of the UCITS Directive.  

It is the responsibility of every recipient to understand and observe applicable regulations and requirements in their 
jurisdiction. This information is only directed at persons residing in jurisdictions where the SEI UCITS Funds are authorised for 
distribution or where no such authorisation is required.  

The Shares may not be offered, sold or delivered directly or indirectly in the US or to or for the account or benefit of any US 
Person except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the 
Securities Act of 1933 and any applicable state laws.  

Investments in SEI Funds are generally medium to long-term investments. The value of an investment and any income from it 
can go down as well as up. Returns may increase or decrease as a result of currency fluctuations. Investors may not get back 
the original amount invested. While considerable care has been taken to ensure the information contained within this 
document is accurate and up-to-date, no warranty is given as to the accuracy or completeness of any information and no 
liability is accepted for any errors or omissions in such information or any action taken on the basis of this information.  

This information is made available in Latin America and the Middle East FOR PROFESSIONAL (non-retail) USE ONLY by SIEL.  

Any questions you may have in relation to its contents should solely be directed to your Distributor. If you do not know who 
your Distributor is, then you cannot rely on any part of this document in any respect whatsoever.  

SEI has not considered the suitability or appropriateness of any of the SEI UCITS Funds against your individual needs and risk 
tolerance. SEI shall not be liable for, and accepts no liability for, the use or misuse of this document by the Distributor. For all 
Distributors of the SEI UCITS Funds please refer to your sub-distribution agreement with SIEL before forwarding this 
information to your clients. It is the responsibility of every recipient to understand and observe applicable regulations and 
requirements in their jurisdiction. The Distributor is, amongst other things, responsible for ensuring that the Shares are only 
offered, and any literature relating to the SEI UCITS Funds (including this document) are only distributed, in jurisdictions 
where such offer and/or distribution would be lawful.  

Issued in South Africa by SEI Investments (South Africa) (Pty) Ltd. FSP No. 13186 which is a financial services provider 
authorised and regulated by the Financial Sector Conduct Authority (FSCA). Registered office: 3 Melrose Boulevard, 1st Floor, 
Melrose Arch 2196, Johannesburg, South Africa. A number of sub-funds of the SEI Global Master Fund plc and the SEI Global 
Investment Fund plc (the “SEI UCITS Funds”) have been approved for distribution in South Africa under s.65 of the Collective 
Investment Schemes Control Act 2002 as foreign collective investment schemes in securities. If you are unsure at any time as 
to whether or not a portfolio of SEI is approved by the Financial Sector Conduct Authority (“FSCA”) for distribution in South 
Africa, please consult the FSCA’s website (www.fsca. co.za). 

Notice to investors in Israel 

SIEL is not licensed under Israel’s Regulation of Investment Advising, Investment Marketing and Portfolio Management Law, 
5755-1995 (the “Advice Law”) and does not carry insurance pursuant to the Advice Law. No action has been or will be taken in 
Israel that would permit a public offering or distribution of the SEI Funds mentioned in this email to the public in Israel. This 
email and any of the SEI Funds mentioned herein have not been approved by the Israeli Securities Authority (the “ISA”).  

Notice to investors in Switzerland  

https://www.seic.com/GlobalFundRegistrations
https://www.seic.com/en-gb/fund-documents
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The offer and marketing of shares of the Fund in Switzerland will be exclusively made to, and directed at, qualified investors 
(the "Qualified Investors"), as defined in Article 10(3) and (3ter) of the Swiss Collective Investment Schemes Act ("CISA") and its 
implementing ordinance. Accordingly, the Fund has not been and will not be registered with the Swiss Financial Market 
Supervisory Authority ("FINMA"). This document and/or any other offering or marketing materials relating to the shares of the 
Fund may be made available in Switzerland solely to Qualified Investors.  

In respect of its offer and marketing in Switzerland to qualified investors with an opting-out pursuant to Art. 5(1) of the Swiss 
Federal Act on Financial Services ("FinSA") and without any portfolio management or advisory relationship with a financial 
intermediary pursuant to Article 10(3ter) CISA, the Fund has appointed a Swiss representative and paying agent:  

• Swiss representative: CACEIS (Switzerland) SA, Route de Signy, 35, CH-1260 Nyon. The legal documents as well as the 
latest annual and semi-annual financial reports, if any, of the Fund may be obtained free of charge from the Swiss 
representative.  

• Swiss paying agent: CACEIS Bank, Montrouge, succursale de Nyon/Suisse, Route de Signy, 35, CH-1260 Nyon  
• Place of performance: CACEIS (Switzerland) SA, Route de Signy, 35, CH-1260 Nyon   

Notice to investors in Singapore 

The offer or invitation to subscribe for or purchase shares of the Sub-Funds (the “Shares), which is the subject of this 
Information Memorandum, is an exempt offer made only: (i) to "institutional investors" pursuant to Section 304 of the 
Securities and Futures Act, Chapter 289 of Singapore (the “Act”), (ii) to "relevant persons" pursuant to Section 305(1) of the 
Act, (iii) to persons who meet the requirements of an offer made pursuant to Section 305(2) of the Act, or (iv) pursuant to, 
and in accordance with the conditions of, other applicable exemption provisions of the Act.  

No exempt offer of the Shares for subscription or purchase (or invitation to subscribe for or purchase the Shares) may be 
made, and no document or other material (including this Information Memorandum) relating to the exempt offer of Shares 
may be circulated or distributed, whether directly or indirectly, to any person in Singapore except in accordance with the 
restrictions and conditions under the Act. By subscribing for Shares pursuant to the exempt offer under this Information 
Memorandum, you are required to comply with restrictions and conditions under the Act in relation to your offer, holding and 
subsequent transfer of Shares.  

Notice to investors in Hong Kong 

The contents of this document have not been reviewed by any regulatory authority in Hong Kong. You are advised to exercise 
caution in relation to the offer. If you are in any doubt about any of the contents of this document, you should obtain 
independent professional advice.  

The SEI UCITS Funds have not been authorised by the SFC in Hong Kong and will be an unregulated collective investment 
scheme for the purpose of the Securities and Futures Ordinance of Hong Kong (the "SFO"). Shares of the SEI UCITS Funds may 
not be offered or sold by means of any document in Hong Kong other than (a) to professional investors as defined in the SFO 
and its subsidiary legislation or (b) in other circumstances which do not result in the document being a “prospectus” as 
defined in the Companies Ordinance (“CO”) or which do not constitute an offer to the public within the meaning of the CO. 
This document does not constitute an offer or invitation to the public in Hong Kong to acquire shares in the SEI UCITS Funds. 
These materials have not been delivered for registration to the Registrar of Companies in Hong Kong.  

Notice to investors in Cayman Islands 

The Fund does not intend to establish a place of business or otherwise intend to conduct business in the Cayman Islands. 
Accordingly, the Fund should not be subject to the supervision of any Cayman Islands authority.  

Notice to investors in Gibraltar 

As at the date of this document, the Fund has not been approved, notified or registered for marketing to professional investors 
in Gibraltar in accordance with the provisions of Chapter 3, Part 18 of FSA 2019 or recognised as a foreign scheme in Gibraltar 
in accordance with Chapter 5, Part 18 of the FSA 2019. 

However, such approval may be sought or such notification or registration may be made in the future. Therefore, this document 
may only be transmitted to an investor in Gibraltar at such investor’s own initiative.  

Notice to Investors in Chile  

Private Placement – shares not registered with Securities Registry  

ESTA OFERTA PRIVADA SE INICIA EL DÍA 14/12/2023 Y SE ACOGE A LAS DISPOSICIONES DE LA NORMA DE CARÁCTER GENERAL Nº 
336 DE LA SUPERINTENDENCIA DE VALORES Y SEGUROS, HOY COMISIÓN PARA EL MERCADO FINANCIERO. ESTA OFERTA VERSA 
SOBRE VALORES NO INSCRITOS EN EL REGISTRO DE VALORES O EN EL REGISTRO DE VALORES EXTRANJEROS QUE LLEVA LA 
COMISIÓN PARA EL MERCADO FINANCIERO, POR LO QUE TALES VALORES NO ESTÁN SUJETOS A LA FISCALIZACIÓN DE ÉSTA; POR 
TRATAR DE VALORES NO INSCRITOS NO EXISTE LA OBLIGACIÓN POR PARTE DEL EMISOR DE ENTREGAR EN CHILE INFORMACIÓN 
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PÚBLICA RESPECTO DE LOS VALORES SOBRE LOS QUE VERSA ESTA OFERTA; ESTOS VALORES NO PODRÁN SER OBJETO DE OFERTA 
PÚBLICA MIENTRAS NO SEAN INSCRITOS EN EL REGISTRO DE VALORES CORRESPONDIENTE. 

This private offer commenced on 14/12/2023 and it avails itself of the General Regulation No. 336 of the Superintendence of 
Securities and Insurances (currently the Financial Markets Commission). This offer relates to securities not registered with the 
Securities Registry or the Registry of Foreign Securities of the Financial Markets Commission, and therefore such securities are 
not subject to oversight by the latter; Being unregistered securities, there is no obligation on the issuer to provide public 
information in Chile regarding such securities; and These securities may not be subject to a public offer until they are registered 
in the corresponding Securities Registry. 

Notice to Investors in Peru 

IMPORTANT NOTICE: The Superintendencia del Mercado de Valores (SMV) does not exercise any supervision over this Fund and 
therefore the management of it. The information the Fund provides to its investors and the other services it provides to them 
are the sole responsibility of SIEL. This document is only for the exclusive use of institutional investors in Peru and is not for 
public distribution. 

Notice to Investors in Colombia  

This document does not constitute a public offer in the Republic of Colombia. The offer of the Fund is addressed to less than 
one hundred specifically identified investors. The Fund may not be promoted or marketed in Colombia or to Colombian 
residents, unless such promotion and marketing is made in compliance with Decree 2555 of 2010 and other applicable rules 
and regulations related to the promotion of foreign funds in Colombia.  

The distribution of this document and the offering of Shares may be restricted in certain jurisdictions. The information contained 
in this document is for general guidance only, and it is the responsibility of any person or persons in possession of this document 
and wishing to make application for Shares to inform themselves of, and to observe, all applicable laws and regulations of any 
relevant jurisdiction. Prospective applicants for Shares should inform themselves of any applicable legal requirements, exchange 
control regulations and applicable taxes in the countries of their respective citizenship, residence or domicile. 

Notice to investors in Malaysia 

NO ACTION HAS BEEN, OR WILL BE, TAKEN TO COMPLY WITH MALAYSIAN LAWS FOR MAKING AVAILABLE, OFFERING FOR 
SUBSCRIPTION OR PURCHASE, OR ISSUING ANY INVITATION TO SUBSCRIBE FOR OR PURCHASE OR SALE OF THE SHARES IN MALAYSIA 
OR TO PERSONS IN MALAYSIA AS THE SHARES ARE NOT INTENDED BY THE ISSUER TO BE MADE AVAILABLE, OR MADE THE SUBJECT 
OF ANY OFFER OR INVITATION TO SUBSCRIBE OR PURCHASE, IN MALAYSIA. NEITHER THIS DOCUMENT NOR ANY DOCUMENT OR 
OTHER MATERIAL IN CONNECTION WITH THE SHARES SHOULD BE DISTRIBUTED, CAUSED TO BE DISTRIBUTED OR CIRCULATED IN 
MALAYSIA. NO PERSON SHOULD MAKE AVAILABLE OR MAKE ANY INVITATION OR OFFER OR INVITATION TO SELL OR PURCHASE THE 
SHARES IN MALAYSIA UNLESS SUCH PERSON TAKES THE NECESSARY ACTION TO COMPLY WITH MALAYSIAN LAWS. 

 

Notice to investors in Taiwan 

The Shares may be made available outside Taiwan for purchase outside Taiwan by Taiwan resident investors, but may not be 
offered or sold in Taiwan. 

Notice to investors in United Arab Emirates (UAE) (excluding the Dubai International Financial Centre (DIFC) and the Abu 
Dhabi Global Market (ADGM)) 

This document, and the information contained herein, does not constitute, and is not intended to constitute, a public offer of 
securities in the United Arab Emirates (“UAE”) and accordingly should not be construed as such. The Shares are only being 
offered to a limited number of investors in the UAE who (a) are willing and able to conduct an independent investigation of the 
risks involved in an investment in such Shares, and (b) upon their specific request. The Shares have not been approved by or 
licensed or registered with the UAE Central Bank, the Securities and Commodities Authority, or any other relevant licensing 
authorities or governmental agencies in the UAE. The document is for the use of the named addressee only, who has specifically 
requested it without a promotion effected by SEI Investments (Europe) Ltd, its promoters or the distributors of its units, and 
should not be given or shown to any other person (other than employees, agents or consultants in connection with the addressee’s 
consideration thereof). No transaction will be concluded in the UAE and any enquiries regarding the Shares should be made to 
SEI Investments (Europe) Ltd (“SIEL”), 1st Floor, Alphabeta, 14-18 Finsbury Square, London, EC2A 1BR (Company registration 
number 03765319). 

Notice to investors in Saudi Arabia 

This document may not be distributed in the Kingdom except to such persons as are permitted under the Investment Funds 
Regulations issued by the Capital Market Authority. 

The Capital Market Authority does not make any representation as to the accuracy or completeness of this document, and 
expressly disclaims any liability whatsoever for any loss arising from, or incurred in reliance upon, any part of this document. 
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Prospective subscribers of the securities offered hereby should conduct their own due diligence on the accuracy of the 
information relating to the securities to be offered. If you do not understand the contents of this document, you should consult 
an authorised financial adviser. 

Notice to investors in Mexico 

The Shares have not been and will not be registered with the National Registry of Securities, maintained by the Mexican National 
Banking and Securities Commission and, as a result, may not be offered or sold publicly in Mexico. The Fund and any underwriter 
or purchaser may offer and sell the Shares in Mexico on a private placement basis to Institutional and Accredited Investors 
pursuant to Article 8 of the Mexican Securities Market Law. 

Notice to investors in Japan 

The Shares have not been and will not be registered pursuant to Article 4, Paragraph 1 of the Financial Instruments and Exchange 
Law of Japan (Law no. 25 of 1948, as amended) and, accordingly, none of the Shares nor any interest therein may be offered or 
sold, directly or indirectly, in Japan or to, or for the benefit, of any Japanese person or to others for re-offering or resale, 
directly or indirectly, in Japan or to any Japanese person except under circumstances which will result in compliance with all 
applicable laws, regulations and guidelines promulgated by the relevant Japanese governmental and regulatory authorities and 
in effect at the relevant time. For this purpose, a “Japanese person” means any person resident in Japan, including any 
corporation or other entity organised under the laws of Japan. 

Notice to investors in Australia 

This document is not a prospectus or product disclosure statement under the Corporations Act 2001 (Cth) (Corporations Act) and 
does not constitute a recommendation to acquire, an invitation to apply for, an offer to apply for or buy, an offer to arrange 
the issue or sale of, or an offer for issue or sale of, any securities in Australia, except as set out below. The Fund has not 
authorised nor taken any action to prepare or lodge with the Australian Securities & Investments Commission an Australian law 
compliant prospectus or product disclosure statement.  

Accordingly, this document may not be issued or distributed in Australia and the Shares in the Fund may not be offered, issued, 
sold or distributed in Australia by the Fund Manager, or any other person, under this  document other than by way of or pursuant 
to an offer or invitation that does not need disclosure to investors under Part 6D.2 or Part 7.9 of the Corporations Act, whether 
by reason of the investor being a 'wholesale client' (as defined in section 761G of the Corporations Act and applicable regulations) 
or otherwise.  

This document does not constitute or involve a recommendation to acquire, an offer or invitation for issue or sale, an offer or 
invitation to arrange the issue or sale, or an issue or sale, of Shares to a 'retail client' (as defined in section 761G of the 
Corporations Act and applicable regulations) in Australia. 
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