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SEl’s target strategic asset allocations are based on our long-term expectations for the global markets and are derived
from our capital market assumptions. In the short-term, we may over- or underweight these positions as part of our tactical
asset allocation, which aims to take advantage of short-term market opportunities.

No changes were made to the tactical or strategic asset allocations of the SEI Global Strategic Portfolios (the Funds) in
the fourth quarter. The following tables provide a comparison of the Funds’ target active weights relative to their strategic
(long-term, neutral target) weights as at 31 December 2018:

Global Conservative Global Core
Strategic (%) | Current (%) | Strategic (%) | Current (%)
Global Managed Volatility 17.75% 17.75% 7.00% 7.00%
Global Deweloped 2.00% 2.00% 8.76% 8.76%
UK 1.10% 1.10%
US Large Companies 3.35% 3.35%
US Small Companies 3.11% 3.11%
Europe 2.70% 2.70%
Pan European Small Companies 1.50% 1.50%
Japan 2.00% 2.00%
Pacific Basin ex-Japan 1.43% 1.43%
Factor-Based US Equity 6.45% 6.45%
Emerging Markets 4.61% 4.61%
—

Global Short Duration (hedged)* 13.88% 13.88% 1.25% 1.25%
Global Government (hedged)* 9.75% 9.75% 12.75% 12.75%
Global Credit (hedged)* 9.75% 9.75% 12.75% 12.75%
High Yield (hedged)* 3.00% 1.00% 5.50% 5.50%
Emerging Markets 3.00% 5.50% 5.50%
Euro Core

Euro Government

Passive Global Short Duration (hedged)* 13.88% 13.88% 1.50% 1.50%

Other

Global Dynamic Asset Allocation | ] 500% 5.00%

Income

Multi-Asset Income (hedged)* 7.00% 7.00% 3.00% 3.00%

Inflation Sensitive

Commodities
Inflation-Linked Bonds (hedged)*

Absolute Return
Liquidity
Cash and Cash Equivalents 12.00% 11.50% 0.25% 0.25%

*Obtained by investing in a hedged euro-denominated share class

A blue-shaded cell (white font) represents an overweight position; a grey-shaded cell (black font) represents an underweight position versus the strategic
weight. Figures shown represent the total target active weight (i.e. strategic weight +/- overweight/underweight).
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Global Balanced Global Growth Global Aggressive

Strategic (%) [ Current (%) | Strategic (%) | Current (%) | Strategic (%) | Current (%)
Global Managed Volatility 5.00% 5.00% 3.00% 3.00%
Global Developed 12.84% 12.84% 16.33% 16.33% 18.53% 18.53%
UK 1.80% 1.80% 2.40% 2.40% 3.47% 3.47%
US Large Companies 5.96% 5.96% 8.65% 8.65% 13.02% 13.02%
US Small Companies 3.64% 3.64% 4.31% 4.31% 5.58% 5.58%
Europe 4.40% 4.40% 6.00% 6.00% 8.77% 8.77%
Pan European Small Companies 1.90% 1.90% 2.40% 2.40% 3.16% 3.16%
Japan 3.00% 3.00% 4.00% 4.00% 5.71% 5.71%
Pacific Basin ex-Japan 2.14% 2.14% 2.85% 2.85% 3.99% 3.99%
Factor-Based US Equity 9.60% 9.60% 12.95% 12.95% 18.60% 18.60%
Emerging Markets 5.72% 5.72% 7.12% 7.12% 8.93% 8.93%
Fixed Interest
Global Government (hedged)* 8.25% 8.25% 3.25% 3.25%
Global Credit (hedged)* 8.50% 8.50% 3.50% 3.50%
High Yield (hedged)* 5.50% 5.50% 5.50% 5.50%
Emerging Markets 5.50% 5.50% 5.50% 5.50%
Euro Government
Euro Core

Other

Global Dynamic Asset Allocation 6.00% 6.00% 8.00% 8.00% 10.00% 10.00%

Income

Multi-Asset Income (hedged* | 200% | 200% f{ | | [
Inflation Sensitive

Commodities 3.00% 3.00% 1.00% 1.00%

Inflation-Linked Bonds (hedged)* 3.00% 3.00% 3.00% 3.00%

Absolute Return

Liquid Alternatives 2.00% 2000 | | ] |

Liquidity
Cash and Cash Equivalents 0.25% 0.25% 0.25% 0.25% 0.25% 0.25%

*Obtained by investing in a hedged euro-denominated share class

Fund Risks

The investment risks described below are not exhaustive and potential investors should carefully review the Prospectus
prior to investing. Diversification does not ensure a profit or guarantee against a loss. The risks described below may
apply to the underlying assets of the products into which they invest.

e Investment in equity securities in general are subject to market risks that may cause their prices to fluctuate over time.

e Fixed-income securities are subject to credit risk and may also be subject to price volatility and may be sensitive to
interest rate fluctuations.

o Absolute return investments utilise aggressive investment techniques which may increase the volatility of returns. If
the correlation between absolute return investments and other asset classes within the fund increases, absolute
return investments’ expected diversification benefits may be decreased.
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Important Information

This document is for Professional Client use only. The SEI Global Strategic Portfolio Funds (the ‘Portfolio Funds’)
have been registered for public distribution in the UK only. Documents related to the Portfolio Funds may not be supplied
to the general public for purposes of a public offering in any other jurisdictions or be used in connection with any offer or
subscription for sale to the public in such jurisdictions unless such offering or marketing is made in compliance with
applicable exemptions for the private placement of collective investment schemes and any other applicable jurisdictional
rules and regulations.

The Portfolio Funds may invest in a combination of other SEI and Third-Party Funds as well as in additional manager
pools based on asset classes. These manager pools are separately managed by external Portfolio Managers and are
monitored by SEI. One cannot directly invest in these manager pools.

SEIl Investments (Europe) Limited (“SIEL”) acts as distributor of the Portfolio Funds. The Portfolio Funds are authorised in
Ireland pursuant to the UCITS regulations and are incorporated as limited liability investment companies. The Portfolio
Funds are managed by SEI Investments Global, Limited, an affiliate of the distributor. Any reference in this document to
the Portfolio Funds is provided for information purposes only and should not be construed as investment or tax advice or
as a recommendation to buy or sell these Funds or to engage in any related investment management services. Recipients
of this information who intend to apply for shares in the Portfolio Funds are reminded that any such application must be
made solely on the basis of the information contained in the prospectus (which includes a schedule of fees and charges).
A copy of the prospectus, key investor information document (KIID) and latest annual/semi-annual reports for the Portfolio
Funds can be obtained by contacting your SEI relationship manager or by using the contact details shown below.

The Portfolio Funds may invest substantially in other SEI Funds, Third-Party Funds and manager pools. The risks
described below may apply to the underlying assets of the products into which they invest: Investments in equity
securities in general are subject to market risks that may cause prices to fluctuate over time; fixed income securities are
subject to credit risk and may also be subject to price volatility and may be sensitive to interest rate fluctuations; bonds or
money market instruments are sensitive to inflation rate trends; Absolute return investments utilise aggressive investment
techniques which may increase the volatility of returns. If the correlation between absolute return investments and other
asset classes within the fund increases, absolute return investments’ expected diversification benefits may be decreased.

Data refers to past performance. Past performance is not a reliable indicator of future results. Investments in the Portfolio
Funds are generally medium- to long-term investments. The value of an investment and any income from it can go down
as well as up. Returns may increase or decrease as a result of currency fluctuations. Investors may get back less than the
original amount invested. Derivative instruments may be used for hedging purposes and/or investment purposes. Any
market commentary is an assessment of the market environment at a specific point in time and is not intended to be a
forecast of future events.

While considerable care has been taken to ensure the information contained within this document is accurate and up-to-
date, no warranty is given as to the accuracy or completeness of any information and no liability is accepted for any errors
or omissions in such information or any action taken on the basis of this information.

Issued by SIEL, 1* Floor, Alphabeta, 14-18 Finsbury Square, London EC2A 1BR, United Kingdom. SIEL is authorised and
regulated by the Financial Conduct Authority.
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